Proposed Allocation of Additional $400,000 in KCD Funds
WRIA 9 Forum
August 7, 2008

Thanks to work by Karen Bergeron and Jessica Saavedra, an additional $400,000 in KCD funds have been identified as being available for allocation by the KCD Board per the request of the WRIA 9 Forum.  The WRIA 9 Forum needs to make recommendations to the KCD Board about investing these funds.

This $400,000 is from KCD assessments prior to 2007.  It is the sum of lots of different “pots” of money, mostly from past projects that either were not completed or came in under budget.
Consequently, the $400,000 represents “new” money that is addition to the amount budgeted in the High Priority Project Implementation Fund in the “2008 WRIA 9 KCD Revenues and Expenditures” budget dated November 15, 2007, as shown in the table below:  

Table 1: WRIA 9 KCD Revenues and Expenditures – 2008 Budget (2007 Collections)

	High Priority Project Implementation Fund 
	$645,722

	▪ North Wind's Weir Match
	255,000

	▪ Pautzke (“Fenster/Pautzke”) Match
	275,000

	▪ Beaconsfield on the Sound Match
	115,722


WRIA staff recommend investing this money in a way that will complement the 2009 SRFB funds, which total $363,725.  The proposed allocation is shown in the table below:
Table 2: 2008 SRFB Allocation + “New” $400,000 in KCD Funds
	Project
	Funding Request
	SRFB
	KCD – “New” $400,000
	TOTAL

	
	
	
	
	

	1
	Pautzke
	363,000
	213,725
	150,000
	363,725

	2
	Downey Farmstead
	150,000
	150,000
	0
	150,000

	3
	Point Heyer
	250,000
	0
	250,000
	250,000

	 
	TOTAL
	$763,000
	$363,725
	$400,000
	$763,725


Note that there is one project that is on both tables.  Pautzke would receive a total of $638,725, representing $275,000 from Table 1 and $363,725 from Table 2.  Viewed alternately, Pautzke would receive $213,725 from SRFB and $425,000 from KCD. 
